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THE GREAT DEPRESSION (1929 - 1941) — LEssm

Objective: To examine the causes of the Great Depression.

People used their disposable income to purchase large amounts of @: goods. Businesses
S0P A

agl jobs and money

Causes of the Great Depres

|. Stock Market Crash O
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e On Tuesday, October 29, 1929, stock priceg m

plummeted. The Great
e This became known as Black TUesday Stock Market
Crash of 1929

e Peoplethat had invested their savingsin @
stocks had little or nothing left. .§

e People that bought stocks on marg it) §
could not repay their debts.

1927 1928 1929 1930 1931 1932 1933

The Philanthropist by, Herb Block (Dec. 5, 1930)
During the Great Depression approximately 25% of
the workforce was unemployed. People who lost
their jobs began selling five-cent apples on the
streets of American cities, providing a symbol of the
economic hardships of the era.
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Il. Overproduction / Reduction in Purchasing

Businesses cut
production

Demand for
goods fell.

wage cuts
(Oand lay offs.

!y = nl_"— &
> —. -, : ‘7".' & " -.-:-I'_ B
pLr e SO 7w ) oy
L P I,
% o P Tyl

were on hal
disrupting-the auction. ca. 1935.

© 2010 MrBerlin.com. All rights reserved. Visit us at www.mrberlin.com



[1l. Bank Failures

e When the stock market crashed, people could not repay their loans to Ks.
e Therefore, banks couldn’t give depositors their money and banks ¢

e Many peoplelost their life savings.
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den on Banks.”

Peopterusk,to a New York bank in an
attempt to¥emove their savings before
thedaank goes bankrupt. (early 1930's)

~

Sutk Times And Live?”
ec. 4, 1929, New Y ork City

There once was atime when everything was Prohibition’'s good if 'tis conducted right,

But now prices nearly puts a man to sleep. There's no sense in shooting a man 'til he shows flight.
When we pay our grocery hill, Officers kill without a cause,

We just feel like making our will -- They complain about funny laws --

I remember when dry goods were chea Tell me how can a poor man stand such times and live?
We could take two bits and b

Most al preachers preach for gold and not for souls,
That's what keeps a poor man alwaysin ahole.

We can hardly get our breath,

Taxed and schooled and preached to death --

Tell me how can a poor man stand such times and live?
Oh, it'stime for every man to be awake,

We pay fifty cents a pound when we ask for steak.
When we get our package home,

A little wad of paper with gristle and a bone --

Tell me how can a poor man stand such times and live?

Well, the doctor comes around with aface dl bright,
And he saysin alittle while you'll be al right.

All he givesis ahumbug pill,

A dose of dope and agreat big bill --

Tell me how can apoor man stand such times and live?
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